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Grand Rapids Office 

We knew this day would come.  We’ve been talking about it and 
planning for it for years.  The challenge has been, how do we grow a 
firm large enough to offer expertise in a wide array of accounting 
services without losing the small town feel and service level that we, 
and our clients, expect.  The answer has been to attract talented 
accountants that share our “customer first” attitude.  (check out our 
staff bios at mushlock.com/about) While our Kent City office is great 
and will remain mostly unchanged, we simply couldn’t fit all of us 
under one roof. Our Grand Rapids office offers more room, 
opportunities, productivity, social distancing and efficiency.  We offer 
resources you would expect only from a large accounting firm while 
maintaining the personal touch you’ve come to know and expect.   
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We are located on the 4th floor of The Loraine Building.  Guest parking is marked by the star in the photo above.  

A Tough Year 

Like everyone else, this pandemic has caught us off guard.  We have worked 
tirelessly to help our clients navigate the laws enacted to deal with this 
emergency.  We continue to treat each of you as if our business relies upon your 
success, because IT DOES.  We are extremely proud of the way we have handled 
these difficult times and we’d be so bold to say that  it’s made our team, and the 
relationships with our clients, stronger.   
 

Working through the shutdowns, mandates, and remote work requirements has 
forced us to look at our processes in a new light.  So much of what we’ve always 
done has been in person. Unfortunately, during 2020 this wasn’t possible and may 
not be possible for the foreseeable future.   We appreciate your patience as we work 
to provide the same great services you’ve come to expect while working within the 
current constraints, whether you agree with them or not.  There is much more on our 
changing processes on page 2. 

Business Owners 

• Consider deferring your self employment taxes.  

Half will be due  December 31, 2021 with the 

remainder due December 31, 2022 

• There is a credit for Schedule C business 

owners that missed work due to Covid.   

• You can now pay up to $5,250 of an employee’s 

student loan debt.  The business can deduct 

these payments and it is not taxable to the 

employee.  



Client Portal 

To get set up with  your client portal, 

please call (616-678-7531) or email 

Rob (robert.rexford@mushlock.com)  

for assistance. You will be able to: 

1. Complete your Tax Organizer 

2. Upload Documents 

3. Review/Sign Returns and/or 

other important documents 

4. Schedule a post tax preparation 

phone call or Zoom meeting 

with Dan or Vitalys.  

CARES Act and the SECURE Act 

Covid-19 has changed the way many of us work.  The shutdowns and current un-

certainty has taught us that we can no longer rely upon in person meetings or pre-

scheduled appointments as a primary method for tax preparation.  Our solution 

has been to partner with Canopy and to make remote preparation seamless and 

to improve our in person drop off processes for those less comfortable with tech-

nology.  Canopy is a cloud-based accounting management system with a focus on 

data security.  They provide a user friendly client portal for sharing files, e-signing 

documents, and much more.  Stay tuned to our website for future updates and 

step by step guides on some of the processes you can utilize with the client portal.   

If you’re uncomfortable with methods other than in person meetings, please give 

us a call and we will do our best to make accommodations, but please understand 

that we have a large population of elderly and at risk clients. We are going to do 

everything we can to limit in-person contact.  Thank you for being patient and un-

derstanding.  

 

 

 

Congress responded to Covid –19 

with generous relief, much of which 

runs through the tax code.  Here are 

the changes that affect most of us.  

1. Above-the-line charitable de-

duction.  You don’t have to item-

ize to claim up to $300 in cash 

charitable donations (not Good-

will) in 2020.  If you would like to 

take advantage of this provision, 

make sure to donate before the 

end of the year and include a 

receipt with your tax documents.  

2. Understanding the Stimulus: 

The CARES Act directed the 

IRS to issue stimulus checks of 

up to $1,200 per taxpayer and 

$500 per qualified child.  The 

payment was an advanced 

credit for your 2020 taxes based 

upon 2018 and 2019 infor-

mation.  If you received more 

than is calculated on your 2020 

return there is no repayment 

required.  If you received less, 

you can claim it as an additional 

refund.  Be sure to include the 

amount you received with your 

tax documents. 

3. If you took a Coronavirus relat-

ed distribution from your retire-

ment account, you have 3 years 

to roll it over or you can choose 

to pay the tax in 2020 or ratably 

over three years.   

How Will My Taxes Change under the Biden Presidency? 

Adopting New Technology 

On November 3rd Joe Biden was elected president. Under the Biden admin-

istration, and if the Democrats retain control of the House and gain control of 

the Senate, taxpayers are likely to see increases to the corporate tax rate and 

to the top tax rate for individuals.  They have also called for expansion of the 

child tax credit, raising it to $3,000. However, should the Republicans retain 

control of the Senate, it would be difficult to effect any tax rate changes and 

most provisions in the Tax Cuts and Jobs Act would continue until they gener-

ally expire after 2025. The answer is the same as the answer to most tax 

questions: it depends.  

With many of you experiencing losses due to the economic downturn and the 

possibility of higher income taxes in the future many of you would benefit from 

accelerating income in 2020.  
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What’s a Client Portal?  

We understand that paper copies 

still work best for many of you.   

To Send us your Documents: 

1. Mail your documents to our 

Kent City office 

2. Drop off your documents in 

Kent City or Grand Rapids.   

Picking Up your Documents:  

1. During normal business hours, 

your documents will be availa-

ble for pickup by appointment 

2. By request, we will mail your 

documents back to you 

3. Make an appointment to 

pickup and review your return 

with Dan or Vitalys.  This must 

be done at least 1 week after 

dropping off your documents.  

Accelerate Income 

• Convert a traditional IRA to a 

Roth 

• Elect out of installment sales 

• Harvest Capital Gains 

• Exercise Stock Options 

• Declare and pay C Corporation 

Dividends 


